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AU the Latest Financial Hews with the Latest Stock Market Quotations
CLEARINGHOUSE
STATUS ASKED

HoHand Wonders if Fed¬
eral Reserve Has

Superseded.
There are to be ether questions ask¬

ed.for which earnest attempts *re

to bo made by the government and
by the clearing house associations of
the United States to And satisfactory
answers.than the one which Is now

occupying the attention of the Fed¬
eral Reserve Board and bankers of
New York City which refers to the
adoption of regulations respecting the
payment of interests by rival banks
and trust Institutions upon deposits.
One of the questions sure to arise
of which some hint has already been
made in the press Is this:
Has the Federal Reserve system

with tts vast obligatory and discre¬
tionary powers really superseded the
clearing house associations of the
United States?
The contention has been seriously

made that the Federal Reserve sys¬
tem has made the clearing house
obsolete because Federal Reserve Dls
trkrt banks are now performing the
work of clearing houses.
It is now regarded as inconceivable

that the clearing house associations
of the United states will look with
any favor upon a proposition that
thoy be abandoned and that all their
responsibilities be taken over by tho
Federal Reserve Bank.

Different Methods Followed.
There are different methods char¬

acteristic of one or another of
the various Clearing House asso¬
ciations in the United Statea. For
instance the Cleaning House asso¬
ciation of Boston and. it Is under¬
stood in some of the other cities,
have not enlarged upon the original
function of the clearing houses. At
first these associations were organ¬
ised by voluntary agreement simply
for the purpose of perfecting ex¬

changes of checks each day. They
were able to do in an hour what
formerly had required a day or two
to accomplish. In plain English
their function was simply to "swap
checks." each bank receiving its
own checks in return for those of

^nther banks that had been depos¬
ited with It, When tho exchanges
were in that way made there re¬

mained a balance which wan paid
in cash. And the gigantic volume
of barter and the domestic as well
as international trade passed swift¬
ly through these clearing houses so
that credit was utilised to its ut¬
most capacity.

Wot So. the Reserve Bank.

The Federal Reserve banking
system can not do this. Some of
the clearing house associations, no¬

tably that of New York, gradually
went farther than the perfection
each day of exchanges of the banks
and the collection of debit balances.
The New York clearing house be-
tame an influential regulating body.
It. need ita power several times to
iWt end that panic miurbt be stayed.
It was able to give monitory words
to a member bank, in ca e it was
deemed certain that the bank was
straying from the path of honor¬
able and sound banking. It is able
to enforce penalties. It has no le¬
gal power, but its moral power is
very great. It may be possible for
the Federal Reserve system to ab¬
sorb some of these powers although
in the case of several of the clear¬
ing house associations, notably that
of Boston, the business done in them
is confined almost exclusively to
the original purpose of facilitating
exchange of checks and the payment
of balances.
There is now, however, an undercur¬

rent of feeling that some ef the in¬
stitutions take undue advantage of
their position so that they exact more
than reasonable returns for services
and are at times very arbitrary. They
have been talking in the financial dis¬
trict for instance, of an experience
just after the war began, which was

^%the unpleasant lot for a few hours
of a man of large wealth. Ho was
notified one day that a loan of some
¦W.000 was to be called immediately.

Call Was ICMbarraaala*.
This call greatly embarrassed him

for it was at the tiirte when the stock
exchange was closed in the early
months of the war. He appealed to
friends, only one of whom was able
to give him advice that proved to be
of avail. This friend suggested that
the embarrassed man call upon J. P.
Morgan, who had a few weeks earlier
demonstrated his leadership through
the successful organization of two an-

derwriting syndicates which sub¬
scribed each of them. *100.000. 300 in gold
whereby a desperate situation was re¬
lieved. This advice was adopted.
The interview with Mr. Morgan was

very brief, but it was as satisfactory
as It waa laconic. The call was In¬
stantly withdrawn. No longer was
the man embarrassed. What course
Mr. Morgan took was known, to no
one but himself and to the officers of
the trust Institution which called .the
loan, but it was a matter of inference
that Mr. Morgan had suggested that
It waa no time for banks or trust
institutions to take advantage of se¬
rious pressure in the money market
with intent to gain thereby great
profits.

Story of C. P. Hiaatlajcton.
Recently there has been revived an

*necdo<e which refers to action tak-
by C. P. Huntington at the time

one of the leading: trust companies of
New York notified him that unless he
tdok up on the Instant his loan, which
was a large one, the trust Institution
would sell the securities that lay be¬
hind the loan. The president of this
trust company was a very able bank¬
er; his management of the institution
was such as to bring great profits to
it and be was found to be a broad-
minded man not disposed usually to
fake undue or drastic advantage of a
situation. Therefore Mr. Huntington
was astonished when he received no¬
tification that unless his loan was
paid immediately the trust company
would salt his securities.
It waa a time of panic. There was

no market for securities. Men wpose
wealth was high in the millions were
unable to secure cash. Some of the
great leaders of Industry stood trem-
***** T? *e edge of Insolvency oc-
caaiooed by the protest of their notes.
Mr. Huntington called Immediately

upon the president of the trust nm-
pony and In his characteristic, per¬
suasive way said that he had just re¬
ceived notice that the Institution in¬
tended to sell the securities he de¬
posited when maktac the loan. Then

"When you sail them I shall be
|M to know wftat yon have received
(Mr than, far I haw a food many

.llln similar to those now
an jour hands which I will Immedi¬
ately bring to you and ask you to sell
them also for me.**

I said this. Mr. Huntington
away. The securities were not
His paper aw not protested,
a Incident la aow revived be¬
tters appears to be some dla-

to take advantage of the pa-

conditio?* with Intent to make greater
produ tor aome of theae Institution*.
Of course, the Federal Reeervt.

Board could not regulate a truat In¬
stitution unless the Institution was a

member of the ctearing house asso¬
ciation since these are State chartereo
bank!. But It la evident that It u
the purpose of the Federal Reserve
Board aa welL.es the strong and con¬

servative bankers of the Unlteo
States so to adjuat by regulations or

voluntary agreement the new condi-
tlona that there may be established.
as one of the ablest bankers of New
York. William A. Nash, has stated It
."perfect recognition by American
bankers of the fact that It I* theli
duty to deslst-from competition as to
money ratee and united upon some
curbing arrangement In the Interest
of efficient work to help the govern
ment at this crisis." HOULAND.

NEW YORK STOCK EXCHANGE
Furniabed by W. B. HibU, A Co.

Hia^i. Low. CKe.
Adama Exprem 72% 71% Ii%
Alaska Gold... 1% i\1%
Alaska Junnu lit
AIHi-i hatmm 2>% 25% 2aS
A nie-Cha liners i4d .. r%
Aatr. Cap..... OS«S
Amer Can pfd Sft *% M\
Amtr. ©ar * Ftamdry 77% 7«S T«%
After. Cottoo OU * 31% 31
Aiaer. Hid* * leather pfd.. 88% » V%
Asaer. IXfrwtiouL 83% 53>* i^S
Amer. Linseed - ®% JJ% 53S
Amer. Locomotive 87 * t*%
Amer. Malting M% M 10%
Amer. Malting In p#d 88% 4»% S
Awr iteHt. and Ref US »S «
Amer. Steel Fourdry.#. 81% CIS 64%
Anser. Sumatra Tobacco *% 93s* *
Amer. 1*1. A Teieg MIS »% H*
Anwr. Woolen 53% MS 3S%
Anaconda 88S ©% *)S

! Atrliiana 88S ®»
Atlantic Coaat Line W *191
A.. O. * W. ladtan IKS 111% HIS
Baldwin Locomotive T9S 77% 78%
Bait tarera * Ohio. M SS »i
Bethlehem SteH rlaas B 7T%7*
Brthieham Mad 9% pfd MS »S 18»S
Booth Fisheries « 24X
Burna Brother* IMS IS 1M
Bottn Copper * One 9S 9% *4
Butte Superior © 2^S%'
Bntterick Co 10% 10S W%
California Pctrok-mo Ml* MS 16%
California Pet. pfd 45 4144
Canadian Pacific ......... 145% 1U% »41%
Caae (J. I.) pfd «% K *5%
.Central Leather ... ftt. «»S *%
Central Leather pfd. *J% 1«% -'«S

k Central Foundry.. 32 22Jt
Car* da Paaco CS 31S 32
Cltandler Motor... 94% *3% *4%
Chaaap.ake A Ohio SJ% 59% 50%
Chi.. Mil A St. Paul K 41S 41%
Chi.. MIL A St. Paul pfd. 73% T7% 73
CbL. R. I. A Pacific SS 22% 2%
Chi.. K. | A P. %X |»#d 59 58% 58%
ChL. R. I. A P. 1% rfd 86% feS 86%
Chino Copper 40% 40 40
Colorado Fuel A Iron 39 38% 38*
Continental Cau 7J% 72 72%
Corn Producta .. MS 36% 30%
Corn Products pfd 96% 96% 96\
Crucible Steel ... 63% 6J\ W
Cuban Cace Sngar 31% 21 31
Dei re A Co 95% 96%
Delaware A Hud*-n 118% )h»% 110%
DWillcta' Seruritiea »S »J»

| Di me Mining 8S .% *%
Krie Railroad 1« 13% 15%
Erie lat |>fd »% J§»S
Erie yl pld... MS 35% J>%
Federal Mir. A S»nett 11% 11% 11%
Ftdual Min. A Smelt, pfd. Jb 3b J)
Ca*ton Wat. A W 36 » 35
Central Ektiri- 140 l»% 1»*

! General Meters 131% 123 !"3%
liranbv Con. Min 77 76 77
(Steal Northern pfd. tl MS **%

J C.reat Northern Ore 2P% 9H j&S
<;»eeac-.'aranca 4lt-%40%
Tl artman Corporation 40 iO40

! H. rtiell A Barker #4 40*4 ^0%
Tilings Central 95% S3fi
I: m iretion Corp. 45 4545
Ii:terhoro Consolidated i% 8%8%
Int-.rbom Con. pfd 42% 42% 42%
Inter. Agncul. Corp 12% 12% 12%
Inter. Met Marine 2SH 28% S%
Inter. Mer. Marine x>fd fSV. « Ji
Intcn-ati' na] Nickel 2» ij» -J
Interna*ional Nkk.l pfd 98 38 *3
International Pai*r 3 3333
Inter. Paper i*d. (ata.).... 82% 6i%
Karsaa City Southern le% 1G"4

j Kennreott Coppcr.t 32 3i% 2l5fc
f^ckawanna Steel 87% 8U 8%
Le- Rubber Co 13% 13', i3%

ILo'-isrh Valley 61% .1t!
Manhattan Elevated S7 Cr» SC%
Mexican Petroleum 9Sli tl% 94%
Mrxicnn Petroleum pfd 91 Tl 31
Miami Copper 30% C&% 30%I Ywlrale Ste«l 45^ 44S 44%

| Minn. A St. L. <net»l 9\ 9% !.*
M'rtomri. Kan nsA Texas 4%4%
Miaanuri Pacific 24 23% 23**
Miwouri I»ariflc j-fd 54S 54S 54S
Montana Itwer 67 67 67
.ational C nduit AC 15% 15% !3%
National Kram. A Stpg. 49S 49S 43S
New Toik *Alr Brake IS 126 126
New Yr.rw Central 73 72% 72%

I New York Deck pfd 47 47 47
N. Y.. N. H. A H.infold.. 29% *% 'J\
Norfolk A Western 106 1C5 '05
Ncrthern Pacific 8C% 86S6' Ohio Citi« a «iaa 38S »% ')»%
Ontario Miring 7% 7%7%
Pacific Mail S. S O7. 2?S 28S

: PeunnyIrani* 41*i 44% »4fc
People's Rat 42 4212
Philadelphia Co 24 2124

I Pierce Arrow 40% 40%
Pittsburgh Coal 55% 5J% 55%
Pittabunrtt A w«at Virginia.. 29% 29S J9%
Pittsburgh A W. Va. pfd.... 68V. 68'i d8S
Preyed Steel Car... 62% 62% .2%
Pullman Car (% 113% 113% 113%
Railway Steel Sidings 54S 54% 54%
Ray Copier 33% 23% 23%
Reading Railway 8iS 82% -3
Republic Iron A Steel m% 71% /*%
Royal Dutch 77 75% 76%
St. Louia A San Franciaco.... 12 11% 12
St. Louia A Southw'em pfd. 37 37 37
Scahoard Air Line 8% 8S8%
Seaboard Air Line pfd 18% 18S 18%
Scara-Boebuck 148 118 148
Shattnck Arizona 17 1717
Sinclair Oil A Ref S3% 33 33
Southern Pacific 87 86% l£%
Southern Railway 24S24%
Srtithem Railway pfd 61% fl% 61S
Studebaker 47% 46% 46%
Tennessee Copper A Ch 16% 16% 16%
Tohacpo Product> 52% 51 51%
TVledo, St. LAW pAL... 8'., 8% P%
I'aicn Pacific 1»% 122 122
United Cigar 8tore« 87 86*, S6%
U. 9. Alcohol..../. 123 121% 122
V. S. Caat Iron Pipe 14 14 14
T. S Rubber.. M1* 54% M%
C. ». Smelting A Refining. 44% 44 44%
tJ. S .Steel 92 91% 91%
(J. 8. Steel pf4...M 110 ]>. 118
Utah Copper.. 79% 79 THfc
Utah Sec. Corp. 13% 13% 13%
Wabash 8% 1% 8%
Wabnsh pfd A 43% 42% 42%
Wabash pfd B - 13% 23% 9%
Western Man land 1«% 16% W%
Weatern Pacific pfd M 54M
Weatern Union :.... ?!% 9f% M%

J Wevtinghouac 41% 41% 41%
' WlIbra-Orrrla nd 18% 18% 18%
Wisconsin Central 38% 38% 38%

WASHINGTON PRODUCE.
ECGS-Strietljr fresh, per do*., 38; arerage

rcceipta, 37; Son thern, 26.
CHEESEr.New York State factory, new, per

Ih.. gag. *^

BUTTER.Elgin print, 9?; Elgin tub, 51;
pmceta. 46aC; store i at-ked. 33.
UVI POULTRY -Roofers, per lb.. *; tn»-

keya, per ih., 36a37; chickens, per lb., 38a42;
kaats, young, each. 56a60.
DRESSED POULTRY.Spring chickens, per

lb.. 38a12; turkeys, 36a40. roosters, 26; geese,
23aS8? ilm+i *m

GREEN IT4UITS.Ap^lea. per bhi.. 3.00aT.60;
er box, 1.2Sa3.99; Florida oranges. C.dOsT.OO;
mons. 5.5as6.:6; grapefruit, per crate. 3.SJa4.25;

strawberriea, per qL. 38a48; tangerines, ZJ0a4.So
per box.
VEGETABLES-Potatoes, Na 1 Northern, per

Wt lba., 2.13a2.25; McCocmicks. 2 KaS.88 per
standard barrel; sweet potatoes, 4.00a6.50 per
>»" ; No. 2, 3 00a4.00 per bbl.; string beans, per

0Ca4.5D; peppers, per csate. 3.0ka4.Q0;
... crate. 10ta&.l8; radiahea. pet 100. 3.50a

&.»; cucumbers, per bashet. 3.58a5 50; eggplant.300a6.09 per crate; cabbage, per 100 lba., 2-50a
188; beets, hunch. 5a8; lettuce. 108a2.00 per baa-
hat; cabbage. Florida. 1 00a1.28 per basket; eel
err. 3ki75 pee daa.; Florida celery, per crate.l.OOaLTS; romaine lettuce, 58al.OO; aquaah, 2.50b
5.00 per crate; apring oniona, 1.98a2 00 per K»
bunchea; per «ck. I.9Sa2.®; spinach. 3.80a4 *
per bhL; kale. 1.50al00 per bbl.; tunripe, perbox, 48a50; per ML. 1JN2.8B; cauliflower, perorate. L75a2L80; tomatoes, Florida, per crate.LMMCJ8; new beeta. Florida. rOOa2.7» crate,
green reaa. 2-«8a4.0i basket.
LIVE 8TOCK.Sheep, per lb.. 7a8; lambs,string. If; calves, II; .dlum, MalT; cocaaou.

PORK Small, per lb.. S; medium, S to 3;Wary. 18 to 28
SEEDS.Red 4**er. 20.75a21.J5 per bnabelMka closer. 17.3BattJ8. cximaon dloser, 12.98aL 13.88; timothy, t2Sa4.50; red top. R8toU88 ter[ tl* lba.; bhiacraaa, 39*3.88; orchard grata,350 per buaheL
GRAIN.Wheat, ¦HMng. per bug tMAM:1 new corn, per hnsbri. 188al.»; oats. whBr. 1.13ai «: anid "ata. i«al.M; ba*. Ma. I. »J»In* i 9-mmjK -

t; NEW YORK CUM MARKET.
New Yof%, March ML-A greater number of
Mica *U onbraced in the trading on the curb

i.arket today and. although prices at the sign
;«. little erkknee of filming, small gaina were
later arortd la a number oI inatanrea.
Motor shares were firmer, with Chevrolet Mo

tota at alight |y higher levels than prevailed at
the Anala of jeaterday. United Meters mi

fraetkmallr sboee the dona of yeateadny. The
telanee a# the Industrial Nat was fairly actlre.
an com1«red with the paat few occaekJfaa. bat
price changaa ware small, with n Arm under
.one.
Independent oil atocka wart In fair demand,

thia bring largely centered in the lower-priced
stocks, which, howtier, shewed nnall changes
from the flfiala ci yenterday. Higher' prkxd
haiea were again quiet, with amall price more-
mectn Metal stocks ware al»> in fair demand
rind amall gaii:s were "cored. Bonda were quiet
.nd about steady.
Furnished by W. B. Hlbba A Co.

Bid. Aaked
Aetna Esploahrea 848
Air Reduction 7878
American Writing Paper ran 1% 2*
Atlantic Petroleum 34
Harnett Oil U-lg 1 1 lfj
Rig Ledge ISM 1%
Bingham Mining 8 11
Boaton ft Montana t\ 63
Boaton A Wytaalng M M
Butterwnrth-JudaoM 3RSO
Caledonia Muting 46 »
t'ahimet A 11|C | 7 |«
Canadian Chopper..... 2 11624
Carl on Steel O 90
KV Light ft l=wwer 24
Charcoal Iron . 84 I*
ChetmWt 1M 120
Cltlea Her*kw ..W1!65
Cities Service \4d 72 70
CoiiiM>lidxted Ariaona !J 24
Ctmten Co. 7* 74
Cnade* rtfd :34 34
Cramp Shipbuilding 80S3
Cteaann Uold IlkI
Crjatal t\)pper % %
Curtiaa Aeroplane 39436
Davia Daly 5\ 64
I Mi high Silser .. 242*
Elk Basin. K 7
Fwnana Phooogrspb I 34
Kmma Copper 4 I It
Federal OIL..* 24 *4
First National Copper 1%24
Glen Rock 44 44
< JoIdfield C.msoiidsted S-16 7 16
Gram Creek...* 60 70
C.reen Monster 4 4
Guantanamo Sugar * M 87
Holly Sugar 3343
Holly Sugar pfd 83 98
Houston Oil %...... 434 45
How« Sound 4444
Hull Copper 25 35
Independence Lead...... S7
International Petroleum 13 134
Jerome Verde 4 11 M
Jim Butler 6368
Jumbo Extension 14 16
I-«ke Torpedo 3 34
Magma Copper 36 34
Marlin 778t
Msaon Valley 5 54
Maxim Munition* \ 4
Merritt Oil 19 194
Metmiolitan Petroleum 4 1116
Midwest Oil earn 110 113
Midweat Oil pfd 1 2 If I 3-16
Midweat Refining 107 100
Mitchell Motora 15 40
Motherlode 32 3a

Niliaaing Mince Co 14 84
North American Pulp A Paper 24 24
Northwestern Oil 70 72
Ohio Copper 4 1
Oklahoma Oil 44 84
Oklahoma Producing ft Refining. 64 7
Partfie Gaa 116 3 11
Peerlea* Motora

'16174I
Ray Hercules t 4444
Red Warrior 4 41
St. Joseoh Lead 154 164

1 S. S. Kre>«re com 80 i"3

I S. S. Kreage pfd 160110
; Bapnlpa cpm *4
s\quoyah Oil 1414
Sim-lair Gulf 17 18
Standard Motors «... 114 12
Submarine Corporation 124 124

J Success Mining 10 12
Tonoi^ah Extension 1 5-ifi 1 7-18
Triangle Film 4 4
Tri Bullion 4 4
lT. 8. Light ft Heat com 1 4
IT. K. Light ft Heet pfd 1424
1'eited Motors 284 T6\
United Profit Sharing 7-184
United State* Steamship 554
United Verde 3843J4
United Wertem Oil, 4 7-18
United Zinc. 14 24
Utah I>troleam 5 13

I Victoria Oil 54 54
Wsylsnd Oil 34 34
Wiight-Martin Aeroplane 748|
Washinfton Stock Exckanfe.

.ALES.
Washirgton Railway and Electric 4a, Jl.StC .t

89. SLOW at 80
After call:
Commercial National Bank, 15 at 20i/4.
Merchant*' Transfer ft Stprsge, 5 at 10>.

Bid. A«ked.
GOVERNMENT BONDS.

United States registered 2s 874 9S4
United States coupon 2s 974
Un'ted States registered 3s 984 904
United States coupon 3s 984 904
United Statea registered 4s 1044 1084
United States coupon 4a. 1634
liberty I>-an 4* 96 18-K8
Liberty Loan 34a 8f 48 100
Liberty Loan 4s conr 96 24-100

GAS BONDS.
Washington Ga* 5s 9698

RA17.KOAD BONDS.
Capital Traction 5« 9fc: ...

Mctm>olit;in 5s I0j
Washington Railway ft Elec. 4s. 6»4 70

MISCELLANEOUS BONDS
Potomac Electric Cons. 5s 94 96
Potomac Electric Light 5a 100
Potomac Electric Power 6s 894 lr8
Chesapeake ft Potomac Tel. 5a 994
American Tel. and Aelga. 4s ?14 62
American Tel. and Trigs. 44« 88 31
American Tel. and T. col. trust 5s.. 92^; 93
American Graphophone 1st 6s «j8
D. C. Paper Mfg. 8a. 108
Washington Market 5s, 0927 95
Washington Market 5s, 1917 95
Washington Market Cold Storage 8* M
Security Storsge ft Safe Depoait 6a t6l
Norfolk ft Wash. Steamboat la 100
Riggs Realty 5s (long) 102
Rigga Realty 5s (short) 102
United Statca Realty 5a 101 .....

PUBLIC UTILITY STOCKS.
Capital Traction *804 824
Washington Railway A Elec. com.. 5fc
Washington Railway ft Elec. pfd.. 864 "8
Norfolk ft WaMiington Steamboat.. 154 170
Washington Gas 56 58
American Tel. ft Tel *101

TYPE MACHINE STOCKS.
Merjrenthaler 113 1I3'4
Lanston 1 - 60 70

NATIONAL BANS STOCKS.
American ISO
Capital . SB
Columbia !W
Commercial 200201
Diatrict *143
Farmers sud Mechanica* 23> '445
Federal - 1C7 175
Lincoln NO
National Metropolitan 200
R«SS> «*
National Bank of Washington 238

TRUST COMPANY STOCKS.
American Security ft Trust 230 230
National Saringa and Trust 280
UnMh Treat 1JB
Washington Loon ft Trust 250 260
Continental Treat 117120

SAVINGS BANK STOCKS.
Home 430
Bank of Commerce A Saringa 12
East Washington 11
Security Saringa A Commercial..... 165

F1RB INSURANCE STOCKS.
Arlington ............ . 18
Corcoran ID
Firemen'a 18 .....

German-American SO
National Union 84 ...»

TITLE INSURANCE STOCKS.
Columbia 8 I
Real Estate tt

MISCELLANEOUS 6IOCK8.
Chspin Sacks
D. C. Paper Mfg. Co 125
Merchants' Transfer ft Storage 180
Security Storage IK
Security Storage ft Safe Deposit.... 110
United Statea Realty Co 124
Washington Market M%

188

*Ex-dividend.

The Safest Inrestmeati
Are Utoeo that Jo not flactuate during die
turbine eoKlttHis of the money or stock
marketa *W deed of treat notm (first
mortgages) wen secured on reel eatate is
the Wstnit of CoSIBg. oonatltvle

Swsrtzcl, Rheem A
Haaaey Ce.f

727 FVtcta Stmt

AGGRESSIVE TRADING.
IN SEVERAL ISSUES

\t More Active on New York
Market.C P. R. Down. .

New York. March lS.-Stocks were
more active today and there wa< ag¬
gressive pool trading hi several is¬
sues. Although the trading wu basod
o& passage of the railroad bill. In¬
dustrials were more active thsn the
rails. Several specialties moved to
new high prices for recent weeks,
notable among them being American
Sumatra. American Can fcnd Ameri¬
can Malt. Canadian Pacific was told
freely and loat (our points. The ahort
Intereat la still very large and there
ka no evidence that the bankers In¬
tend to let it cover easily.
Some profeaatonala have been dis¬

tressed becauae the government has
taken oter the railroads, guarantee¬
ing their income. They fear thla will
kill apeculatton in the stocks. Specu¬
lation In rails will not be killed, for
the simple resson that the entire Hat
muat be readjuated to the rental
price. There ia scarcely a road
whoae price reflects the income it
Is now certain to receive for the peri¬
od of the war and twenty-one months
after. After thai price la adjusted
then there still remains speculatlona,
as to whether pflbllc ownership will
remain permanent. The earnings of
the roads and the ratea charged will
be of speculative intereat becauae of
the bearing they will have on the
prowtlea after they are turned back
to the stockholders.if they are turned
back.
That today's activity wai almoat

entirely professional was proved by
the correctioness with which a few
pool managers forecasted the day's
activity. In one auch office all the
active stocks received favorable men¬
tion in time for customera to get
aboard. It la aignlflcant, however,
that the professionals are acting on
the long side of the market and are
able to move their favoritea. It is
even more significant that they dare
attempt to move them. It bespeaks
a better feeling as between the banks
and the market. The pools never
attempt anything important unless
assured of banking co-operation. It
must be that easier money is in sight.
The true reason for the ease of

the money market that is expected
is the series of government opers-
tions in connection with the rail¬
roads and the war finance corpora¬
tion. These two things will mean
the Issue of not less than two billion
of currency and It will be appearing
in large volume Juat after the big
rush for crop money is dying out
So there will be several weeka In
which this money will be available
for speculative purposes, and Wall
street Is getting ready to entertain
It. When the harvest begins the
money will be withdrawn from Wall
8treet again and that will be the
time for the bears to make an im¬
pression. Wail Street Is anxious to
have a bull market thla spring.

LIVE STOCK MARKETS.
Pittsburg Pa.. March 13.-HOGS-Receipt*

1.500; active and higher. Hmiwi. I9.50al6fi5;
hearj yorkrr*. 1? 15*19.35; light yortrra, 18.75a
If ®- T*«*. l*.25al&.50.
SHKKP AND LAMBS. Receipts. MO: steadv

Tcp. 14.90; top lambs, 1?.60.
CALVES Kec*pt», 300; Heady. Top. IT.*

Kansag City. Mo.. March tf.-HOGft-Re-
ceipta. 6.000; steady. Bulk. IT 10a 17.51; heavy.
16.90al7.40; packer* and laitchers, 17.16*17.55;
light. 17.25a 17.56. rig». Ii«9sl5.60.
OATTLK. Receipts. 2.000; Nro«. Prime fed

steers, 17.S0«L1.75; drraaed beef steer*. 10.50a 13 96;
Southern steers, 8.C0all.00; cow*. 7 30ai0.75; heif-
era. 7.75all 75; Blockers and feeders. 7 50a1150;
bnlR 8.00a 10.50; calve*. 7 50a 13.90.
SHEKP-Rcceipt*. 1.600; strong. Lambs. 17.60a

18.00; yearling*. 13 50»i5.3C; wether*. I2.50al4.0n:
ewes, 11.90a 13.09.

St. Louis. March li-HOOS-Receipt*. 10 000;
steady. Lights. 18.00al8.30; pigs. l4.9DalS.00;
mixed and b«rtch<r*, T7.Sal9.15; good heavy, 1T.25
a IT. 70; bulk. 17.50al8.20.
CATTLE-Receipts. 10.000; steady Native beer

steers. 8.00al3.50; yearling uteera and heifers.
7 00*12.50; cowa, 6.00a 1!.50: stocken and feeders,
6.00a 10.50; native calvew, ..OPaH.OO
SHEEP.Receipts, none; steady. Lamba, 14.00

alS.OO; ewes. 12.90sl3.00: wethers, 13.69si3.75; ean-
ners and choppers. 6.90a9.50.

Cincinnati, Ohio, March 15..HOGS.Receipts.
5.COO: slow. Packers and bunhera. 18.35; com¬
mon to choice, 10.00al6.S; pigs and lights. 13.00a
18.35.
CATTLE.Receipts, 600; steady. Heifers, T.OOa

12 90. Cslve* steady; 7.0tel6.75.
SHEEP-Receipts, nonr; steady. Lambs strong.

BALTIMORE PRODUCE
Baltimore. March 15-POTATOES-West

Mr. ry land and Pennsylvania choice round, M
lbs., 1."Sal.85; do., long. l.fiOal.TO; da. New
York State, 100 lb*. 1.50al.75; do. Eastern Shore
of Maryland and Virginia. McOotmack. 100 lb*..
100b1.25; do.. Southern Maryland. 1 25al.50; dc.,
all sections, red. 100 Iba., 1.00al.25; do., all sec¬
tions. medium No. 2a, 75; do., culta. 50. Swtet
potatoee.York Rivers No. 1, per btol 4.00a5.00;
do.. North Carolina,4.00a5 90; Eaatcm Sl>ore of
Maryland snd Delaware, 4 0Ca5.00; d v. all soc-
tioos» No. 2. 2.5fa3.00; do., yams, all sections,
3.90a4.00; do., all stetions, No. 1. per baaket.
1 50*1.75; do. No. 2. per basket. 75al.00.
GREEN FRUITS-Apples, Baldwins. A grade,
inch, per bbl., 5.00a5.50; do.. Ben Davis, 4.00a

4 50; do.. GanOs, 4.50a5.00; do.. Greenings. 5.50a
6.00; do.. Gills, 5.90s6 00; Kings, 5.Ma6.00; do..
Paradise Sweets. 5.90a6.50; do.. Rome Beauty,
5.50aC.50; do.. Black Twig*. 5.00a5.50; do.. Wine-
saps. 5.00*6.00; do.. Russets. 1.50a5.00; do.. Stay-
map Winesaps, 5.00a6.00; do., York Imperials,
S.00a5.50; do., York Stripe. 5.90s5.50; do.. Spys,
Seeks and Spits, 5.00a5JO; do.. Tsllmsn Sweeps,
5.00a5.50; do.. No. 2, all varieties, 3.00s4.00; do.,
box apples, fancy to extra fancy, per boat. l.Ws
2.50; do., loose, as to quality, per cvrt., 2.0(k
2.80; grapefruit, Florida, fancy, per box, 3.25a2.75;
do., lair to choice, per box. iOOaS.OO; do., com¬
mon, per box, 1.0CS1.50; oranges, Florida, Va¬
lencia latea. per box, 5.90s7.00r da, ordinary to
fair, 4.00a5.60, strawberries, Florida refrigerators,
fancy, per qt., 35a40; do., Florida, poor to choice,
per' qt., 10 to 25; do., Florida, open crates,
ttr qt.. 10a30.
LIVE POULTRY.Chickens, young, smooth,

large, fat, per lb.. 36a38; chickens, roor, rough,
staggy, per lb., 29s30; chickens, winter, 2 lbs.
snd under, per lb., 40a42; chickens, old roosters,
per lb., 26aZ7; ducks, yming Pekins. ibs., fat,
per lb.. 36a38; do., puddle, fat, per lb., 33aS5;
doi, Mu«cory, fat. per lb.. 31a32; do., smaller,
thin, per lb.. 2fc30; geese, nearby, fat. per lb.,
33a34; do.. Western snd Southern fat. per lb.,
31a32; do., all sections, rough and roor. per lb..
27a*; turkeys, young hena. per lb. 34a35; do.,
gobblera, per lb.. 30*32: do., old torn*, per hn..
28; twkeys, joor and crooked breast. ?5; pigeons,
yocng, rrr t*ir. 2S; I«ceons. okl. yr 'ir. 25;

Holders of
(

<

| Foreign Securities
*rill be interested in our new
brochure
"Exceptional Investment

Opportunities"
containing significant com¬
parisons of prices awl yield!| here and abroad; charts of
prospective liquidation values
of foreign loans; security price
movements for previous wars;
and other valuable investment
data.

StnJ /or Circafar MSI

A. B. Leach& Co.,be,
Iaveetweet KraHUea
a (Mar It, New Terk

Chicsso Bostoo mkKklphb

Washington Correspondents
Flather, Mowhcad k EImti

rza Ptftreath Hmt
Phone Main 2100.

fowl, Toonc, u to .!«. (Mb,fowl. cU. <M.
KQQf^.Maryland, Pmvtnail. ami «Mltv

«i»U, ka off. prr doc.. *Uf; Wwttm flnu. lam
off, Per 6am., 3U3T; Wert Vlitfnb lnt>. k
off. par fc*., Ml; .ootbera SnU. low a

IMJ. par 4V. VtN d*..
rkotcr. per Ilk. ««<.; do., good, per Ik,
do.. prlnU, par lb., Ml: do., blockl. i*r lb..

ladle*, par lb., S3*M; MaolMd and Prim
a>lranl» roUa. par Ik. MS; Ohio rolla. per lb..
JUS: Weat Virginia «na. per lb.. HaJS; atotw
lacked. Mail: Mar;land. Virginia and Pennarl-
»am» dairy prlBta. per Ml. MaS; fncaaa butter,
l«r lb.. OaM.

NEW YORK MONEY.
New York. Mgrcb 15.-Harm on call as the

acock exchange opined at M per cent; high, §
per cent; low. «* »1 nart; ctaod. K pet oent.
iloat of tb* day'a kmna wan made at M per
cant. Tine xunrj waa still lary aearce. a cer¬
tain amount of the renewing of maturing loan*
tartlcularly coaatltnted the bnalneaa done. Mil
iwr cent waa bid for all maturities
Mercantile paper waa In rery light demand,

many |/ the local Inatltntlona being out of tho
market Hoaao attractlro name* were aaan. 81a
per cent wga practically the lowaet rate.
Interior nxim rate* were unchanged today.

NEW YORK PRODUCE.
New York. March 15.-BITTER-Weak. tw-

ceipts, 5,792 tul*; crewmen higher than «Uu,
4l4s45*; nln (92 icon). 44a44U. firat*. 42a43V
seconds, 414att%.
EQtig.Firm; receipts, CTJIS tuu; fresh

gathered extrss. 49Sa4i: extra firsts. 20%a49;
Ur»ts. J*mk: seconds, 374«»4; State, Pennsyl¬
vania and Western hennery, whites, fine to
fancy, 434aff; do*, brown. 4U42; do, Mixed

CHEESE.Weak; receipts. 444 boxes; State.
whole milk. fliU, held, special, »a*; do ai*
age nn, 2*Via26.
LIVE POULTHY.Finn: staga, 8; >«

rooster*. 3ft; old. do , ® turkeys, S5.
DRESSED POI'LTBY.Quiet ; chickens. WsS3;

(os la, asHH; turkey*. 34a38

CHICAGO GRAIN.
Furnlahtd by W. B. Hibb* k Co.

[CORN. Open. tliffli. ijm. Cin«*.
March 1.2J% 127* 1.31* l.H*
May I.®* #1*S 1JK «.**

OAT«-
_ .

::::: r S T R
'"m.*!?. .» on «» .»

LMay>T 3* ».W S»
July » »I

III uu

34JI M.« M.TS M.n
July 25.15 B.S »» »¦«

BALTIMORE GRAIN.
Baltimore. Md., March 14.-«omng pnees on

Baltimore grain market: I
WHEAT.Bag lota of Southern aold from 2.V-

to 115, u to quality and condition.
CORN-Cob com. 575sf 00 per barrel for car

losds of prime nearmy yellow in good order;
white, cob. ».50a9.75
OATS.Standard white. 1M; No. I white,

1.W4. «sl«s.
RYE-No. 2 Western export, spot. nominal;

\mg lots neerby rye. a# to quality. 2.25*2.40.

PHILADELPHIA PRODUCE.
Philadelphia. March 15..BCTTER.The mar

ket ruled steady, but demand wsa light. The
qratationa were: Solid-parked creamery, ex-

tn, per lb. 4ft.: higher scoring gooda. 4«a4T
extra firsts. 444; first*. 44; seconds. 43s4»*;
nearby Feints, 49: average extra. 46a4? first*,
44a45; seconds. 43*434- fecial brands of prints
jobbing at 3Qa52.

*

...EIJQS-Tbe market ruled Arm with d»and
fairly active. We quote aa follows: F>ee rases,
nearby ftrat a. HJft par *andard oaas; current
receipta, per casa, 11.25 bid and 11-40
Western extra firwta, 11.55 per case: fir<a. 1L25
per rase. Candlrd eggs jobbing st «2s44 per doc.
LIVE POULTRY.Chickens, aoft mested roo^

ters, per lb.. 35s40: ataggy yoong roosters. 30*32;
eld mostera 28*30; ducks, Pekir, 35s»; do^
Indian runner. 3fta3Z; gw« Ms3»; guinesa. p«
pair. LMsLSt: piKeom. old. per pair. 40s#
yonng,. per pair. Ba2*.
DREBSKD POULTRY-Frosen fowl*. T1 tn

bos. mild fed, dry picked, fancy "elected. 36:
weighing 4 lba. and orer apiece. 3»S; 3H Iba.
apiece, 32a34; 1 lba. apiece. 30sSl: in b*rre^fancy, 4 pounds and o?er apiece, 35; 34 pownda
apiece, 32s33; smaller aiaea. 28a30; broiling
em ISat pounds apiece. Jersey, fancy. 4fts42;
Virginia, fancy. 36*3*: other nearby. 34a36; West¬
ern. 34*36; roasting rhickens. Western, in boxes
weighing 4V4 pwmda *nd orer *j Jpounds. 33a34; 3* pounds, JlaE; 24 and 3

pounds spiece. 2H3D; tn bsrreU. 44 pounoe and
orer spiece. 33; 34s4 ponods apiece. 31a32; 24*3
pounds apiece. ?a3Q. Old rooster*, dry-picked.
27 ca,M>n». per lb*. 8*10 pounds apiece. 38a®:
smaller sisee, 36a3T; turkeys, nesrby. dry picked.
fanr>-. 39s40; fsir to good. 32*37; Western, dry-
picked, fsncy, 37*38; fair to rood. 32a36; old
toma. 34a35; common. 30. Ducks. We*ern.
welshing 4 pounds snd orer. 30s32: smaller *".»
2Sa2». Geese, nearby. 38a27; Western. 25a27.

South Dakota has authorized the
establishment and protection of game
refugee upon petition of one or more

landowners In the locality affected.

Some of our rising poet? write
advertising Jingles for yeast manu¬

facturers.

FINANCIAL^ STATEMENTS.
STATEMENT OF THE CONDITION

OF THE

Union Mutual Life Insur¬
ance Company,

OF PORTLAND, MAIN*,
On the Slut 4mj of Decesiker. 1917,

its required under the District of
< olumhla Code, nmended June 30,
1P02, and August 18, 1M1.

ASSETS.
rash in office.^
Cash in bank
Real estate.. 741596 O
Real estate mortgages (first lien).... 44
Stocks and bonds (market value).... 13.031.007 81
Premiums uncollected and in bands
of agen;a S'JSI?Interest aiid rents due and accrued a3.7«7 56

All other assets 3,227,191 -

LIABILITIES.
Net unpaid claims
KeM-rrt as required by Uw 17 <S 2221SaUries. rents, expensrs. taxes, etc rf.WBW
Commimions. brokerage, etc *

Cash dividends remaining unpaid....
All other liabilities 141,317 11

Monev receired during the year 1917 $343
Expended during the year 1917 3,076.508 60

ARTHUR L BATES. Resident.
SYLVAN B. PHILLIPS. Secretary.
Subscribed and sworn to before me this »tn

day of January, 1918.
(Seal.) LLEWELLYN BARTON.
Clerk of Court® for County of Cumberland.

COTTON MARKETS.
.New lark. March Ik-Stow** m March f»-

etrkUd solhag of the loter mithi to the cot
too market today and the too* wu firnaer otter
hesitation m the early tradint. when the nearby
delivery «u lowor Trading as o whole wot
quiet with no (articular dm** hi sewhmeot
Loot prices were 12 to 81 potou net higher.
The receipts st the paste for the day wore

15.W0 hales. agalnet J:.«7 boleo a week ago aad
17.888 bales o year ago.
Stocks in New York

Ml.ttt boko a year ago.
bo expats for the ds>.

4.19,121 boIs* hi the eor-
of lost seooon. American cot¬

ton brought into sigha for the week. New
Orleans figures. 108.121 balm, agalnet 94.437 bate*
a year ago and 190.471 baleo two years ago.

FINANCIAL STATEMENTS.
REPORT OF THE'CONDITION

OF THE

Home Savings Bank
of Washington, D. C.

At Waallogteo. la the District of
Columbia, at the close af kaslaess,
March 4, I#18.

RESOURCES.
1. a Loans and discount*

(except those shown on
b and c) .Htt3.CS A3

Total loan* .. Htt2.8E5.83
«.Q3.8e5AJ

2. Oreidrafts, unsecured H12
Z. b I'. H. bonds on hand

(par value) . $330.(00.90

Total V. S. hoods Jft.M 00
4. .i Bonds. securities. etc., . ?.

including i«retniu» on
.ame .. VnjO%.K

b Other bonds to secure
|«stal savings deposit*. 5.000.0"

5. Liberty loan bonds. 3*n per cent
snd 4 per cent, unpledged 324.850.**

8. Banking houM* 175.33B.00
7. Furuiture snd fixtures 44.4S.17
I. Other real estate owned..... S4.SS.ig
9. a Due from national

banks fB7.WT.i4
b Due from tanks other
than national H0.WQ.0©

Tl7.tK.J4
16. Exchanges for clearing house 51.301 5§
II. Checks and other cash items 11,980.42
12. Csah In vsult 218.93.34
13. War havings certificates and thrift

starara actually owned lS.7tg.99
It. Other assets (accrued interest on

investments) 12.C1.3I

Total 97.313.9?! Ig

LIABILITIES.
IS Capital rtork paid in 1190.000 00
18. Surplus fund 3no,gj0 OJ
17. a .Undivided profit* 9l73.0M.8l

b Lesi mrrait rxirnKv
interest and Uses
paid 23 043.74

IS. Amount reserved for taxes
119,160.94

19. Amount reamed for all interest
accrued

20. a Duo to national banks. 10.ro80
c Duo to tniet rtsntwnies
and sarins banks 8.515.M

Demand deports (deposits payable
within 30 days):

-1 Individual ceposita wibject to
1check i.SJ2.ro 41

-.
' Vrtifiod checks 1.80. 91

2t. Cashier's checks outstanding 897.13
Totsl demand deposits.
Items 9. 22. 29. 24.
25. 2S. 27 and J8 fl.Ml.lgrM

Timo deposits 'parable after 30
das*, or subject to 30 daja' or

Second Labertj Loan club plan de¬
posits w.sn.so.

3>. Certificates of deposit Z.aS.9B{
*31. Postal sastngn deposits. 4.QB.9&
31 Otiier time d*fv«its saving* 4,971.3»»

Total of time deposits.
Items 3i. 30. n and 72 S5.0M.230 TJ

33. United States d<]x*its U0.CC190

Total; f7.3UL9T4.li

District of Columbia. Ctty of Washh*T«n. ss
1. F G. ADDISON. Sr^ Tn-ssur*. of the

aboro-oamed bank, do soienBrty swear that tho
aboro statement is true, to tho best of my
knowledge and belief.

F. G. ADDISON. Jr.. Treasurer.
Subscribed snd sworn to before me this 13th

day of March. 1918
Seal.) J. WU1L0T JAOOBS.

Notary Public, D. C.
Ooneot.Attort:

Howard Moian. G. Percy kfcOhae.
C. Kattelmann. M. G. Gihbs,
Alex. 8. Clarke. John H. Rupprrt,
Anthony Gaegkr. Wan. g Shannon.
John Shughrue. J. Ptrifcp Herrmann.
Wm. H. Borcb. Jamei K. Shea,

Dirrctnrs^
THORNLKV Jt GOODMAN
General Insnraaee Ageaey
JENIFER BUILDING

7th and D Sta. Phone M-9959
laaarnnce la all Braaehco

We laaare Aarthiax Insurable

STATEMENT OF THE CONDITION
or THE

Ohio Farmers' Insurance
Company of Le Roy, Ohio,

Oa the Slat 4mj af December. 1S17.
¦a repaired asder the Dlatrlrt af
( olumbla Cade, amended Jane 30,!
1902, aad Aagraat IS 1911.

ASSETS.
Cash and checks in office $12,113.49
Cash in bank *7.719 5&j
Real estate 57.865.00'
Resl estate mortgage (first lien) 2.tC0.085.00
Stocks and bonds (market value) 9K>.8&4.6«
Bills receivable '. 1.515.49
Premiums uncollected and in hsnds of

agents :*0.31.*:
Interest due and accrued 35,i38.M
All other ssaeU-: Due from other in-
iunn* companies 4.253.19

Collateral loans S1.6WW

LIABILITIES
Net unpaid claims $181,114.*
Reserve as requited by law 2.523.3SM2
Salaries, rent, expenses, taxes, etc.... £.408.40
Commisrions. brokerage, etc 21.713-98
Emergency reosrve i25.fc)0.W>
Amount of risk sstumed and char
acter of business transacted dur¬
ing the year 1917 $SE.5«.ttS uu

Losses sustained during the year 1917. 1.U1.119.73
Money received during the year 1917... 2,2P2,<66.2*
Expended during the year 1917 87S.679.78

P. H. HAW LEY, Preaident.
W. E. HAINES, Secretary.
Subscribed snd sworn to before me this 15th

dsy of Februsry, 1918.
(Seal) E JAT EDWARDS.

* Notary Pnblic.

State of
South Dakota

Rural Credit
4%% Bonds
» v {

Exempt from <11 Federal tun except Inheritance Tax

Series D, due February 15, 1938, optional February IS, 1923
Seriea E, due March 1, 1938, optional March 1, 1923

Legal investment for Savings Banks
in New York and Connecticut

Price 100 and interest to yield 4.75%
Rtlfsed by the Capital Issues Committee,

Opinions Nos. 52 mud SI J

The National City Company
C*rrtifond**t Often m Twenty-four Cuitj

Washington.741 Fifteenth Street N. W.
. . V

Bonds Short Term Notes Acceptances

FINANCIAL STATEMENTS.
REPORT OF THE CONDITION

Farmers and Mechanics'
National Bank,

At WMllactaa la tie District mf
CehiMkia, at the etoae a( bularss
.a March 4th, I#18.

IMOTBCH

. ^_*DUI mm -a
1 Overdrafts, unsecured-. IN
«. C. 8. bonds (other tbaa Liberty

.
- nwt*

t. Liberty loan bonds:
a Liberty Loan Bond*. 34 and I
pre em. unpledged MK.tKtO

T. Bonds. securities, etc. (other than
V. %it- 1

a Bonds other than V.
8. bonds pledged ta
¦eewre IT. 8. deposits fW.fMai

e Securities other than
C. 8. bonds 'not in¬
cluding stocks I) o«"ned

Total hoods, securities, etc..., ®i.l4§U0
i SUxJm. other than Federal Resent <

Bank Mwi ; T,fl| 9t
9. Stock of Ktxkrai Hwne Bank (M

I*T eent of wihseriptlon) KM »
». a Value of hanking house »,«r 00
11. Kitrnitme and fixtures C.iOl *
It Heal estate owned other than bank

in* boaec z.KB 9
11. Laafnl rearrrs with Federal Be-

*nm Bank 71.M »
15 Caah in rsnlt and net amounts doe

from nation*! banks 230,106 71
11. Net amounts due from banks, bank-

than included in items 13, 14.
*®d is un: m

IT. Exchangea for clearing house 1S,«K 07
it Cheeks on other banks in the same

city or town as reporting back
(other than Item 17) 5.«1

Total of items 14. 15. M.
IT. and 18 IS68E C

IS. Cheeks on tonka located outride df
eity or town of reinrting bank
and ether cash items 1.2U

9. Redpmi»tioo fund with U. 8. Treas¬
urer and due from C. 8. Tress

2. War Karings Oert.testes snd Thrift
Manu% actually owned

Tctal.

LLABIL1T1B9
34. CaiaUl atork paid in....
25 Surplus fund » »
36. « Undivided profits DMffia

d Leas earrent expense-.,
interest and taxes paid. 5.W %

KiTl
3 Amount reearwd foe all taxes ae-

9. Circulating notes outstanding.--
-1 Net amount* dne to national berks 14.8K *
ML Net amounts due to hanks* bank

erv and truK, companies (other
than included >n items 31 or ??» H*® *
Total of .terns 32 and S3 .1* Mi St

Demand deposits 'other than lana
deposits subject to Rosens
(d*poats payable within 31 daysJ:

?4. Individual deposits subject to check CJ" K*. ¦*>
X. farUflod checks SIT M
41. Dividends umalfl 9.36C 00

Total of demand deposita
(other than baak de¬
posits* anbject to Re¬
serve. iteflM 34. 35. 36.
17, *. 31. «. snd «... KC.CS91

Time d. posit* srhject to Reserve
(payable after 30 days, or subject
to 31 days or more ntfOoe. and
posts| serine*):

« Other Line depratta »,774 19
Total of time riei«*tts

subject to Reaerre.
Itema 42. 43. H snd 45 tCl.TTt II

;4 United States deposits (other than
postal raring?*'

c Other United States de- *

posit a, including de-
pr*4ts r4 U. S. dis¬
bursing athem 113.14 00

13.49

Total. St£3.9**4

Dwtrif» Columbia. City of Washington. as:

LOW. EDMONSTON. Caahier ot the aboee-
named bank, do solemnly swear that the shore
statement is true, to the be* of my knowledge
and belief C. W. EDMON8TOK. Caafclef
Subscribed and sworn to brfore ma this Hth

day of March. *«
(SeaJi WIf. A. SMITH. Notary Publm.

Corwci-^lttert:
Wm King. Chas. H. Cragin.
Rcliert D. WcMer, R. D. Simms.
J. Henry Small. Joseph H. Lee,

L. Nicelson, J. I. Dyer.
H W. FWier. Direct ore.

REPORT OF THE CONDITION
OF THE

Anacostia Bank,
At \\ aahlnnrtoa. la the District of

t olaashls, at the close of haslaeaa
March 4, 1818.

ICSOllCtS.
1. a Loans and discounts (ex¬

cel^ those shown oo b
and cl »4a.732 9

Total loans MK.752 31
-* Ovcaliaftr. situred end unsecured.. 46 W
Z. b U. b. bonds on hand

(par value) W.R50 00

Total U. S. bonds JKD
!. .i Rondt^, benintie*. etc.. in¬

cluding premium on

an me SVl.lS 71
b Otlie.- hoods to secure

postal aarinss deposit?. lOOOCi

Total other b-^fKJs 16C.131 1
f. Ranking ho*ise l'.WP W
7. Fnmituta ami fixtures 1,30><*»
9. a Due from national banks I1.9M 91

b Due from hsnks other
than national 49.3J0 96

SI.211K
11. Checks and other c.-.sh

item 153 94
12. Cash in vault 7.731 Of

: .8K 01

Toul Mill® 77

LIABILITIES.
15 Cai*st:»1 stock paii in IR.OOOOO
1. Surplus fund 5,000 00

17. a Undivided profile K.386 56
b Leas current cxiwnsra, in¬

terest. and taxes psid.... 907 13
:.«. r:

If. Amount re*eoed for taxes accnied. 4ts 1U
19. Amount leceited for sll interest

sccrucd ; 1.1®
20 a Due to national btuika.. S8.296

I.2K3I
Demand <kp<*its (deposits payable
vithin 30 days*

a. Individual deposits subyect to chock. 107.006 67

?3. C«4tified checks IM» 03
27. Dividends unpsid M *-

lV»tal demand deimsits.
it;m» a. 22. Si, 21. B. 26.
27. and * HC.TKI7

Tune deposits (pay*Me after » dsys.
or subject to 30 days or mo:e

notice):
59. Certificates of deposit ?. 6.829*
31. Postal sarins* depoaits C5 95
12. Other time det»o*ita 251.139*

Total of tisse drposiu.
iU -ns 9. 30. M. snd 2 .ISI.045 H

Tbtal J412,IK 71

Distn«-t of Columbia. City of Wsshington.-ss:
I. MAUBICK trrgtitBACK. Cashier of the

shore named bank, do solemnly swesr thst the
share statement Is true, to the best of my

knoaleiige and oflief.
MAURICfc CITTERBACK. Cashier

Subscribed and sworn to before me this 14th
day nf March. 19'A

(Seal) CHAKLES A. McCARTHY.
Notary Public.

Oorrect- Attest:
A. Gl'DK
GEOEtlEH. KING.
3 FRANK CAMPBELL.
J08. J. MUNDELL.
R A. PTLEP.

Directors.

HERALD CLASSIFIED ADS AL¬
WAYS IR1NG RESULTS.

FINANCIAL STATEMENTS
REPORT OF THE CONDITION

National Metropolitan Bank

I. Liberty loan bonds:
I>bert> k*r hoad* 9* PW
awl 4 par «at, ¦aplartgart

T. Bntwte wcwitM, ate. <otter
L\ I.):

a Bonds other than C.
P. borx
aecure C. B.

b Bonds other thmm C.

pnatal saving
dei*wita

a H^miies other titan
1*. B. bond* (not In

f Collateral trual and
other win of rorpn

mora than three
yearn' tiaw ff.Vff

ToUl borwla wnaltMb, Ho. 1J
t. Btnrta. other than Federal R*

aerv» Rana audi |
S. Rtnrt of Federal Hiam Bank

(9 par raw* of »ifcprr1ptior.
9 Tahar of banknv hooae «*X'. 9
13. Lawful .w with Federal R»

aerve Bank itcr.iap
U. 1 tenia aitli PWtrtl Bearrve Bank

M procma of coHretiau fnot
.rubble u iwrw> ITI«»H

S ^aah in vault and net amount/
doe from national banks Z.m 1K9

M N*t amnnm# du» from bank*.
hankera and trrnm mmpant**
other than radiaded in itama
13. II and IS 1.MBI

r B&ehanpra for rWarin* bnaa !9 .91 X
18. Checka oa other beaks in the

anno rtty or team aa tnoffmy
bank «other than Ham IT) mj

Total of itcma M. li.
9. IT and IS .S4.27l.9i .

IS. (Vcki an banka located outa<V
of city or town of rfort'oi bank
and ether eaidi ttaaa fJ

9. R^Vnr.ptk* fund with V P.
Tranaurrr and due frno T*. B.
TWar^ j|

2 War »iu«p Orrttfohl and
Thrift Ktamra actually name**

Total AB.CS
UABTLfTTV*.

N. Capitol unck paid in S
2L Burplne fund W»9P9

a TndMdad profits ... SHf.IT K
b 1*

and
C.98 9

W.I
9. Amonat iaa»r»»d for taxae me-

9 ("imitating notea outatandtn*
31 Amount dua to Federal R«n«

Bl Mpna
ra Tnd>

b Ijrm
inter
paid

33. N«* amounts dna to nati
hanka

33. Nat amount* dna to banka. hank
m and truat rompuuaa "Xher
than mended in itama 31 or Jtf. 9» S» ¦

Total of feme X and
o mmm*

Demand <Vpoa*ts (<*her than

<drpnau payable within 9
dam*:

Si Individual dapnaita aiWad to
M ..<*>«¦«

3S. Ckni6<»t« of *!>« to m V«
¦ >-- JO <lan lather thu for

* r«u««i eh®**.. »ct«
3T. ruhifT ¦ rt.*. ouuturtinf .._

Tot.1 <4 dMund
paaita (other
bank depoeita>
to name. Itama 9.
9. 9. ST aad «P 9.1SL9IB

Tune depaarts robject to tmn»

papable after 9 daya or aaMaot
to 9 day*' or more notice, and
poatal ¦tmpi
notice, and poatal mringa):

42. Certificate* of depomt <atb«
than for mooev bmioaod f9 I#

44 Poatal mrinjt* di partla ...* «»
45. Other tune depowta 1.9.9S »

Total of time dapoaita
»ubjMt to imam
items 41 Maad 9... .Sl.SS.9S 9

4C. Fnitad Slate* dapoaita "other than
postal aarlnpr:

Other r nitad rttaias depo9ta to-
Hudinr dennatta of 17. 8. d»
bnrMPR nfPcara. KUiiS

S3 Caah ?att.-ra of credit and trav¬
eler' rheefca outMarxhnc ...... SOL 9

Total 939 4T3 9
ST. h A<v*i tancee of othar banka

layaMc at future date vtuima
teed by thia bank, by Ipdoraa-
ment or otbenriaa laae item le). kf*

Total root infant liahihtiea (STb). S3I 9W*

Histrirt of Cohimhta. m:

I. C. F JACOBKKN. Caahier of the ah>~
named bank, do aolemnl? awear that the aboa*
statement is true, to the beat of mj knooVdfe
and belief.

C. F JAOOBBBN. Ctaahi-r
Bubarribed and avorn to before ma tfcie 14'k

da> of March. 1W.
(Heal) J WCB8TEB MABMNC

Now Pub»v
Oarrect.Atteat:

Geo. W White. J 9. RaMoa.
O. H. r. Johnaon N««h Reilb
A A. Hoebttnc. Jr.. Walter Broan'.e*
William H Sam>«le»' DlrMoo

REPORT OF THE CONDITION
Of

The Liberty Savings Bank.
At B MhlBRlaa. la the Dlatrlrt af

( olomhla. at the elaae af Saalaea*
Umrrh 4, 1BIB.

RKSOrBCEB
1. a l.oans and diacounta 9C 44ft l»
3. h I". * honda oa haad (par value 9 9S .»
4. a Honda, aeranUea. ale., iaduding
premium on tame n ,,,,-,, Tl.UC.9

5. War mvinra atampa 19.9
7. Furniture and flsta.raa I MS 9
9. a Due from national banka- 9.214.It

11. ("back. aud other caA itama S9V
1- Oaah In vault L9I.C

l «r*'S
13. Fompi mocey ML*
K. Othar ametk. F^prnaea ISP »

Ttotal

LI ABILITIBP
13 Capital aioek paid la S9 **«

Time depoaita (payable after 9
da vs. or subject to 9 daya' or
more notice!:

ST. Oertifltaiea of depo9t S.9l.v»
3t Othar time dapoaita 19 .SIS 9

Total of time depoaita.
Itetna 9 and 32

Toul

Diatxiet of Columbia. Oty af Waahmctoa. as

1. K. J Mcg^ADK. Ti af ttaa ahaw
t.amed bank, do solemnly a»ear that the above
statement is true, to the ha* af mg Sao*Wd>e
and belief K. I. MoQIDADt.
Snbacnliad aad pwooi to before am this ltth

day of March. 191.
(teal.) O C DrBBTOB.

floury Pubha
tVrrect-Attest.

Jpdaon T CtaU. Jr.. P««^ * Johaam.
Jamas O Ikuaaall. h. H Neumeyar.
fl. O Walaoa. Orant W. Thylar.
Wm. L. Kobirv Dhw*«as.

Jamea J. Corbett will *4lt tfcS
Hportmi PifM of Tha Waahinct«9
Mi


